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“We humans are really good at a lot of things, driving cars isn’t 
necessarily one of them compared to the automated processes 
that are digital and foolproof. I just have huge confidence in the 
safety aspects of this.” [WA State Governor, Jay Inslee]

"When the first driverless car is on the road, I think people will start thinking 
about zoning changes,“ [Manlo Ventures Managing Director, Venky Ganesan]

CBRE predicts gas station real estate will be reclaimed as well. 
CBRE researcher Revathi Greenwood points to a shift to 
autonomous vehicles in a 2016 whitepaper, predicting a "pay-
per-mile" model rather than a full car ownership model.

Several New Jersey landlords are using the perk to overcome a lack of office parking, connect offices 
with downtowns and attract employees who do not own cars. Hugo Neu Corp. launched a program in 
March that offers $50 monthly credits for tenants' employees without cars to commute to its Kearny 
Point office. Marcus Partners plans to offer new tenant employees at its building in Morristown a 
program that pays the first $3 of any Uber or Lyft trip that starts or ends at the office. These subsidies 
could help office landlords avoid parking costs, which run between $20K and $35K/space, according 
to a NKF report.



“We humans are really good at a lot of things, driving 
cars isn’t necessarily one of them compared to the 
automated processes that are digital and foolproof. I just 
have huge confidence in the safety aspects of this.” [WA 
State Governor, Jay Inslee]

"When the first driverless car is on the road, I think people will start 
thinking about zoning changes,“ [Manlo Ventures Managing Director, 
Venky Ganesan]

The convergence of three new technologies—automation, electrification, and shared mobility—has 
the potential to create a whole new wave of automation-induced sprawl without proper planning and 
regulation. 
“This will completely change us as a society,” says Shannon McDonald, an architect, assistant professor 
at Southern Illinois University-Carbondale, and an expert in future mobility planning. “I think it’ll have 
the same transformational change as the introduction of the automobile.”



Self-driving cars will disrupt more than the auto industry. Here are the winners and losers
Joel Barbier, director, Cisco Digitization Office

Wednesday, 3 May 2017

Parking:
The U.S. has about 144 billion square feet of total parking, which represents up to one-third of 
the total real estate in some large cities. Reports estimate self-driving vehicles have the 
potential to reduce parking space by about 61 billion square feet. A reduction in the demand 
for parking can result in reclaiming this valuable real estate for more beneficial social and 
economic purposes. However, it also means significantly less money for cities through parking 
tickets.

Real Estate:
While freeing up parking space may present an opportunity, real estate agents should be 
worried. Faster and easier commutes will shift residential value from properties in urban 
centers to those in suburban areas. 

Insurance:
About 90 percent of car accidents are caused by human error. In the world of autonomous 
vehicles, we can expect to see a major reduction in the number of accidents, which will 
significantly change the insurance revenue model. In anticipation of this shift, some insurers 
are rolling out usage-based insurance policies (UBIs), which charge consumers based on how 
many miles they drive and the safety of their driving habits.
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http://scholarship.sha.cornell.edu/cgi/viewcontent.cgi?article=1152&context=crer
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